Gity of Financial Transactions Report Summary

LinCOln Fiscal Year Ending 2019

Per California Government Code 40804 The city clerk shall cause a summary of the city’s financial report required by Section 53891, in a form prescribed by

the Controller, to be published once in a newspaper of general circulation, pursuant to Article 1 (commencing with Section 6000) of Chapter 1 of Division 7 of
Title 1 of the Government Code. If there is no newspaper, the city clerk shall cause copies of the statement to be posted in three public places in the city

designated by ordinance as the places for posting of public notices

Summary Governmental Funds Proprietary Funds
Revenues $ 34,538,028.00 $ 49,400,507.00
Expenditures $ (37,012,285.00) $  (43,581,736.00)

Excess/Deficiency of Revenues Over/Under Expenditures $ (2,474,257.00)

Income/Loss before Capital Contributions and Transfers $ 5,818,771.00
Other Financing Sources/Uses $ 2,536,617.00 $ —
Capital Contributions $ - $ 1,401,690.00
Proprietary Fund Transfers In/Out $ - $ (2,659,785.00)
Special and Extraordinary Items $ - $ -

Change in Fund Balance/Net Position $ 62,360.00 $ 4,560,676.00

Fund Balance/Net Position, Beginning of Fiscal Year $ 108,479,444.00 $  390,733,560.00
Adjustment: Beginning Fund Balance Adjustment $ (3,661,438.00)

GASB 75 Prior Period Adjustment $ (1,708,834.00)

Fund Balance/Net Position, End of Fiscal Year 2019 $ 104,880,366.00 $  393,585,402.00
Statistics
Current Transient Occupancy Tax (TOT) Rate 10%
Effective Date of Current Transient Occupancy Tax (TOT) Rate 10/1/1999
Current Utility User Tax (UUT) Rate 0%
Appropriations Limit $ 27,678,129.00
Total Annual Appropriations Subject to the Limit $ 13,593,772.00
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